Non-Disclosure, Non-Use and Non-Circumvention Agreement

REF. FREMEA . ZREIEEPHY

THIS NON-DISCLOSURE, NON-USE AND NON-CIRCUMVENTION AGREEMENT (this

“Agreement”) is made and entered into as of (the “Effective Date”)
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BETWEEN:

AR %

@ [e], a corporation/limited liability company/partnership organised and existing under the laws of

, having its principal place of business at (the “Disclosing Party”); and
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) [e], a corporation/limited liability company/partnership organised and existing under the laws of

, having its principal place of business at (the “Receiving Party” and,
together with Disclosing Party, the “Parties”, and each a “Party”).
(1, 4k VRO I AR SR A A BR A ml A IR TR 2wl &k Al, 3
RN R, SEET AT, & HEBWR =TT .
WHEREAS:
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In consideration of the discussions and/or transactions between the Parties in relation to the quotation, and
potential fabrication, assembly, testing and/or supply of bespoke elements, components, tooling or related
services for Disclosing Party’s system and method for reducing drag on a marine vessel, strictly as
authorised in writing by Disclosing Party (the “Business Purpose”), Disclosing Party may disclose to
Receiving Party certain Confidential Information (as defined below).
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THE PARTIES AGREE as follows:
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1.

DEFINITIONS 5 X

For purposes of this Agreement the following terms have the meanings set forth below. Terms defined in
the singular have the same meaning in the plural and vice-versa.
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1.2

1.3

“Affiliate” means, with respect to any Person, any other Person which directly or indirectly
Controls, or is Controlled by, or is under common Control with, the specified Person, whereby
“Control” shall mean the possession, directly or indirectly, of the power to direct or cause the
direction of the management or policies of such Person, or any other means to exercise a
controlling influence over such Person.
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“Background IP” means all Intellectual Property owned, controlled, licensed to or developed by
the Disclosing Party and/or its Affiliates before the Effective Date or independently of the
discussions and/or transactions between the Parties, including but not limited to the patents and
patent applications worldwide listed in the Schedule (as may be updated by the Disclosing Party
and/or its Affiliates from time to time), and any non-public technical know-how, drawings,
designs, specifications, data, tooling, manufacturing methods, improvements or trade secrets or
any related system or method.
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“Confidential Information” means (i) any Background IP, or other non-public, proprietary,
technical, business, financial or other information, data or materials of or through Disclosing Party
or its Affiliates that is disclosed to, observed by, accessed by, or otherwise obtained by Receiving
Party or its Representatives in electronic, oral, written, visual, physical, or any other form, whether
before or after the Effective Date, including without limitation information relating to services,
products, systems or methods, pods, pod configuration and location, venturi ejectors, diffusers,
inlet and outlet transition pieces, active water intakes, pumps, hull isolation valves, non-return
valves, pressure or flow transmitters, flow control valves, air and water flow paths, air delivery,
air-water ratio, bubble generation and injection, vessel integration, installation and retrofit
arrangements, drawings, CAD/CAE/CFD files, models, calculations, specifications, dimensions,
tolerances, materials, coatings, operations, samples, prototypes, designs, formulas, software (in
object or source code), algorithms, know-how, inventions, processes, tooling (including any
tooling, moulds, dies, fixtures, jigs, tooling drawings, CAD files, specifications and related
technical data, whether physical or digital), manufacturing methods, concepts, configurations,
visuals, structures, mounting solutions, technical architectures, construction details, files,



strategies, business plans, quality requirements, test data, sea trial data, performance data,
commercial strategy, research and development, marketing or sales information, pricing, costs,
margins, customer or supplier identities or lists, employee information, analyses, compilations,
studies, regulatory filings and approvals, trade secrets, Intellectual Property, and the existence,
terms and status of any negotiations or agreements between the Parties; (ii) any such information
that the Disclosing Party has taken reasonable measures to keep confidential, consistent with
applicable laws including the PRC Anti-Unfair Competition Law; (iii) any notes, letters,
facsimiles, memoranda, summaries, analyses and their copies, or other CD-ROM, recording, chart,
graph, blueprint, picture, financial statements, data or materials prepared by Receiving Party or
its Representatives or through any consultant, attorney or other third party that contain, reflect or
are based upon, in whole or in part, any information described in clause (i); (iv) any such
information that is derived from or developed using Confidential Information, including but not
limited to insights, models, or outputs generated through automated processing, artificial
intelligence, or data mining; and (v) any other information that a reasonable person would
understand to be confidential given the nature of the information and the circumstances
surrounding disclosure. Confidential Information does not include information that Receiving
Party can demonstrate by competent written evidence: (a) is or becomes publicly available
through no act or omission of Receiving Party or its Representatives in breach of this Agreement,
for the avoidance of doubt, although certain concepts or claims may have entered the public
domain through patent disclosures, any implementation details, parameters, databases, tooling,
coatings, drawings, model weights, thresholds, internal performances or other information that
are not disclosed in public literature and remain non-public shall continue to constitute
Confidential Information; (b) was in Receiving Party’s lawful possession on a non-confidential
basis prior to disclosure by Disclosing Party; or (c) is lawfully obtained by Receiving Party from
a third party who, to Receiving Party’s knowledge, is not under any obligation of confidentiality
to Disclosing Party with respect to such information; (d) is independently developed by Receiving
Party without use of or reference to the Disclosing Party’s Confidential Information; (e) is
disclosed pursuant to a valid legal order, subpoena, or regulatory requirement, provided that
Receiving Party shall, to the extent legally permissible, promptly notify Disclosing Party and
cooperate in seeking protective measures. Confidential Information shall not be subject to any
reverse engineering, decompilation, or disassembly, and shall not be used for training artificial
intelligence models or for any automated analysis without prior written consent of the Disclosing
Party.
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“Intellectual Property” means any and all trademarks, service marks, trade names, logos,
domain names, patents, patent applications, inventions (whether patentable or not), utility models,
copyrights, mask-works, trade secrets, industrial designs, moral rights, database rights, rights of
publicity, specialised process, confidential information, know-how and all other intellectual or
industrial property rights, whether registered, unregistered or applied for, together with all
improvements, continuations, extensions and renewals thereof, and all goodwill attaching to any
of the foregoing, in any jurisdiction.
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“Law” means any statute, ordinance, rule, regulation, code, treaty, order, judgment, decree or
other requirement having the force of law of any governmental authority having jurisdiction.
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1.6 “Person” means any natural person, corporation, partnership, limited liability company, trust,
association, governmental authority or other entity.
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1.7 “Related Party” means, with respect to each Party, any Affiliate, subcontractor, shareholder,
director, officer, employee, agent, consultant or advisor of the Party, or any entities which any of
its Representatives may hereafter form or have formed.
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1.8 “Representatives” means, with respect to a Party, such Party’s and its Affiliates’ directors,
officers, employees, agents, advisors (including legal counsel, accountants and financial advisors)
and other authorised representatives.
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2. NON-DISCLOSURE OBLIGATIONS 4238 X %

Receiving Party shall (i) keep the Confidential Information strictly confidential and exercise at least the
same degree of care it uses to protect its own confidential information of a similar nature, but in no event
less than reasonable care; (ii) not disclose Confidential Information to any Person other than its
Representatives who have a strict need to know the Confidential Information for the Business Purpose and
who are bound by confidentiality obligations no less protective than those contained herein; and (iii) direct
and ensure each of its Representatives referred to in (ii) to be aware of, and comply with, the obligations
described in (i).
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3. NON-USE OBLIGATIONS £ 1k F X &%

3.1 Receiving Party shall use the Confidential Information solely for the Business Purpose and only
to the extent expressly authorised by Disclosing Party in writing, and for no other purpose
whatsoever. Without limiting the foregoing, Receiving Party shall not (i) use the Confidential
Information to design, develop, test, manufacture, contract to manufacture, source, purchase,
market, sell, supply, install, commission, maintain or commercialise any product, component,
tooling, system or service that is identical or substantially similar to, or competitive with, any
product, component, tooling, system or service of Disclosing Party; (ii) analyse, test, disassemble,



3.2

3.3

decompile or reverse-engineer any samples or prototypes provided as Confidential Information;
or (iii) otherwise exploit the Confidential Information for its own benefit or for the benefit of any
third party, except as expressly permitted in a separate written agreement executed by Disclosing
Party. For the avoidance of doubt, the Receiving Party shall not, directly or indirectly, use the
Confidential Information or any part thereof to independently develop, test, manufacture,
commercialise, license, supply or otherwise exploit any products, components or systems,
whether under its own name or on behalf of any third party, regardless of whether such products
are modified, reconfigured or applied in a different field or application.
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Under any circumstances, Receiving Party, its Representatives or Related Party shall not apply
for, register, prosecute, maintain, acquire or assist any third party in applying for, registering,
prosecuting, maintaining or acquiring any patent, utility model, design, copyright, trademark,
trade secret registration or other Intellectual Property right that is based upon, derived from,
incorporates, improves upon or otherwise relates to the Confidential Information, Background IP,
or any other product, component, system, tooling, or method disclosed by Disclosing Party. To
the extent any such right arises, it shall be deemed a Development and shall be assigned to
Disclosing Party in accordance with Section 8.
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The Receiving Party shall not use the Confidential Information, in whole or in part, for the
purposes of training artificial intelligence models, conducting data mining, automated analysis,
or any form of machine learning or algorithmic processing. The Receiving Party further agrees
not to reverse engineer, decompile, disassemble, or otherwise attempt to derive the composition,
underlying structure, or source code of any Confidential Information, including any samples,
prototypes, software, or technical data, without the prior written consent of the Disclosing Party.
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4. NON-CIRCUMVENTION OBLIGATIONS Z& - #l38E L &%

Neither Receiving Party nor any of its Related Parties shall, during the term of this Agreement and for a
period of five (5) years following termination of this Agreement, directly or indirectly, circumvent, avoid
or bypass Disclosing Party in any manner, including by making use of a third party, for the purpose of (i)
contacting, dealing with, negotiating, soliciting, supplying to, manufacturing for, or participating in any
transactions, or otherwise being involved with any customer, prospective customer, supplier, distributor,
transporter, manufacturer, licensor, licensee or other business relation of Disclosing Party that Receiving
Party became aware of through the Confidential Information or the Parties’ discussions, including without
limitation any downstream commercialisation, branding, original equipment manufacturing (OEM),
original design manufacturing (ODM), or white-label arrangements relating to products derived from the
Confidential Information; (ii) acquiring any equity, assets or other interest in any Person identified through
the Confidential Information; or (iii) providing any financing, services or products to any such Person.

BT B FARATAR SR IT AEAR IR RO BRI &L 5 1) LH (5) 1 N, AFEMEMTT
ELAR B R [l s s R Ty, BAREEET R =T, BARSKREUMEMER: (D 53%L
738 5 PR S B BT W T R AR T AR % IR T BUNIR . AR s

%ﬁﬁ\WTA\WﬁTAiAmﬂK%%ﬁﬁﬁ%%\%@\%ﬂ\%%\ﬁ&\ﬁ%‘%5
FEATAZ Zy B A AR T NS 2 R AR, SR EA IR TR 5 3 T OR 35 B ™ fh A 5C H R ii
pkAG . SAEE. FIR R HE (OEM) | JRIGETHIE (ODM) siEbr#dk: (i) f3iE

GRS B AR AT N L BB B B A A &t B G ) B3R 25 N 3R BT e 55

1555 B i o

5, PROTECTION OF GOODWILL BER

Neither Receiving Party nor any of its Related Parties shall, directly or indirectly, take any action that
damages, disparages, or otherwise adversely affects or is reasonably likely to harm the business reputation,
goodwill, customer relationships, or commercial interests of the Disclosing Party or its Affiliates.
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6. JOINT AND SEVERAL LIABILITY #E®#HT

Receiving Party shall be jointly and severally responsible and liable for any breach of this Agreement by
its Representatives or Related Parties.
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7. PERMITTED DISCLOSURES R 2

Receiving Party may disclose Confidential Information only to the extent (i) approved in writing in advance
by Disclosing Party; (ii) required by Law or any governmental or regulatory authority of competent
jurisdiction, provided that, unless prohibited by Law, Receiving Party promptly notifies Disclosing Party
of such requirement, reasonably cooperates (at Disclosing Party’s request and expense) with Disclosing
Party’s efforts to seek a protective order or other appropriate remedy, and discloses only that portion of the
Confidential Information that it is legally compelled to disclose; or (iii) such disclosure is made to
Receiving Party’s auditors or professional advisors who are bound to maintain confidentiality to the same
extent.
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8. OWNERSHIP FrE#

8.1 All Confidential Information and Intellectual Property embodied therein or related thereto shall
remain the sole and exclusive property of Disclosing Party and/or its Affiliates. No license or
other right, express or implied, in or to the Confidential Information or any Intellectual Property
is granted to Receiving Party by this Agreement except the limited right to use the Confidential
Information strictly in accordance with the terms hereof.
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8.2 Any and all improvements, modifications, derivative works, inventions, discoveries, designs,
drawings, tooling, manufacturing methods, data, feedback, suggestions or developments
conceived, created or reduced to practice, or generated by or on behalf of Receiving Party,
whether alone or jointly with others, that are based upon, derived from, incorporate, improve upon
or otherwise relate to the Confidential Information (collectively, “Developments™) shall be the
sole and exclusive property of Disclosing Party immediately upon creation. Receiving Party
hereby irrevocably assigns and shall cause its Representatives or Related Parties to assign to
Disclosing Party all right, title and interest in and to any such Developments, including all
Intellectual Property rights therein, and shall execute and procure all documents reasonably
required to perfect such ownership. For the avoidance of doubt, all tooling, moulds, dies, fixtures
and other manufacturing equipment, or any other items that are developed or produced based on
the Confidential Information or Developments, together with all related designs and specifications,
shall be deemed part of the Confidential Information and Developments and shall be the sole and
exclusive property of Disclosing Party immediately upon creation.
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8.3 For the avoidance of doubt, Receiving Party agrees to make any and all Developments entirely at
its own expense, unless otherwise agreed by both Parties. Disclosing Party shall not be obligated
for any reason to make any payment to Receiving Party for such ownership.

NREESL BAWOTRE, BRXUT HALAES, #HI05 BAT AP I R R I 2 i 3%
55 T3 76 A5 FATART T PR At 12 58 I A B R RS A ATk T

9. RETURN OR DESTRUCTION iR ¥ B8R 4% 5%

Upon the earlier of (i) Disclosing Party’s written request, (ii) termination of discussions between the Parties,
or (iif) termination of this Agreement, Receiving Party shall promptly, and in any event within 10 working
days: (a) return to Disclosing Party or, at Disclosing Party’s option, destroy all Confidential Information
(including all copies, summaries, analyses, and tangible embodiments thereof, in whatever medium or
format) in its possession or control; (b) ensure that any Confidential Information stored electronically is
permanently deleted from all systems, backups, and storage devices, except where retention is required by
applicable law or regulation; (c) certify in writing its full compliance with this Section, including
confirmation of destruction or deletion, signed by an authorised representative of the Receiving Party; and
(d) retain only one archival copy solely for legal or regulatory compliance purposes, which shall remain
subject to the confidentiality obligations herein for so long as it is retained.
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10. TERM HifR

This Agreement shall take effect on the Effective Date and shall remain in full force until terminated with
the Disclosing Party’s prior written consent. For the avoidance of doubt, termination of this Agreement
shall not affect any accrued rights or liabilities or any obligations intended to survive termination.
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11. LIQUIDATED DAMAGES 5414

The Parties acknowledge that a breach of the obligations under this Agreement may cause loss and damage
to the Disclosing Party that would be difficult to quantify. In the event of any breach of this Agreement by
the Receiving Party, the Receiving Party shall pay the Disclosing Party liquidated damages in the amount
of RMB 1,000,000 for each such breach or series of related breaches. The Receiving Party acknowledges
and agrees that: (a) the Parties have negotiated and agreed this sum as a genuine pre-estimate of the loss
likely to be suffered by the Disclosing Party in the event of such breach having regard to the nature and
value of the Confidential Information and Background IP; and (b) such sum represents a proportionate
means of protecting the Disclosing Party’s legitimate interests in its Confidential Information and
Intellectual Property. The payment of such liquidated damages shall not preclude or limit the Disclosing
Party’s right to seek additional damages to the extent that its loss exceeds the amount of liquidated damages
paid, or to seek any other remedies available at law or in equity, including seeking remedies and claiming
for indemnification pursuant to Section 12 and Section 13 of this Agreement.
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12. REMEDIES $u5F

Receiving Party acknowledges that any breach of this Agreement may cause irreparable harm to Disclosing
Party that will not be compensable by damages alone. Accordingly, in addition to and not in limitation of
any other rights, remedies or damages available at law or in equity, Disclosing Party shall be entitled to
seek equitable relief, including interlocutory, interim and final injunctions and specific performance (or
other preservation measures available under applicable law) in a court of competent jurisdiction, including
but not limited to courts in Chinese Mainland, the Hong Kong Special Administrative Region, or the
jurisdiction where the evidence, assets or relevant persons are located, to prevent or restrain any actual or
threatened breach of this Agreement by the Receiving Party, or any person or entity acting in concert
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therewith, subject to any relevant requirement under applicable laws and regulations. In connection with
any application for injunctive relief, the Receiving Party acknowledges that damages would not be an
adequate remedy for breach of this Agreement and agrees not to raise any argument to the contrary. Such
remedies are in addition to, and not in lieu of, any other remedies available at law or in equity, including
recovery of damages and indemnification under Section 13.
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13. INDEMNIFICATION 253 4F

Receiving Party shall indemnify, defend and hold harmless Disclosing Party and its Affiliates, and their
respective directors, officers, employees and agents, from and against any and all losses, damages,
liabilities, costs and expenses (including but not limited to actual damages, lost profit, loss of business
opportunity, loss of goodwill, costs of investigating and remedying the breach, cost of negotiating and
engaging new suppliers, evidence preservation and enforcement costs, and reasonable attorneys’ fees)
arising out of or resulting from any breach of this Agreement by Receiving Party, its Representatives or
Related Parties.

BT B £ REAT PUBIF (R 7 MRy, A RCHEE S m B BN T A
SRRSO« AR B AR ST AR T ST SRR B BURAR T KT Bk 0. ToiE. ROR
AP CEFREARTSERSE . TAMESL Pk, FESL. HEMMREEL M
JRAS, S B R SRR AT AR B, R R AR AT AT, DL BT 9%
D .

14, DISCLAIMER OF WARRANTIES %35 7 BH

All Confidential Information is provided “as is.” Disclosing Party makes no representation or warranty,
express or implied, as to the accuracy, completeness, merchantability, fitness for a particular purpose or
non-infringement of the Confidential Information, and Disclosing Party shall have no liability to Receiving
Party resulting from the use of the Confidential Information, except as may be expressly set forth in a
definitive written agreement executed by the Parties.

P RS B BUIR IR Bt . BT AR RS BAOHERATE . 5B &I, R RlgdE i
PEBAMR IR S5 =5 BRI AR AT B2 BBR 7R F) P W B PR IE ,  EL3 R 7 A st i BR8P R £ 12
IR AL A A i RAAEARAT ST, XU AT 2838 (MR 28 i Bl b 75 A7 WA 20 7€ 1RR St
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15. NON-SOLICITATION Z&1-38#

During the term of this Agreement and for a period of two (2) years following termination of this
Agreement, Receiving Party shall not, directly or indirectly, solicit for employment or engagement, hire,
employ or otherwise contract with any individual who is, or was (within six (6) months prior to such
solicitation, hire or engagement) an employee of Disclosing Party, except through general solicitations not
specifically directed at such employees.

FEART A BN LA A EZ LRI (2) A, BRIOTA S EREIREHOE A 1.
T, BCAHAR I A S AT IR (ISR BHF BRI LR (60 MAW) #EETT i
TN SARE AR . BB S SR, BRARZET N R AR %55 53 T — ek
AT

16. ASSIGNMENT %1k

Neither this Agreement nor any right or obligation hereunder may be assigned or delegated by Receiving
Party without the prior written consent of Disclosing Party. Any attempted assignment in violation of the
foregoing shall be null and void. This Agreement shall be binding upon and inure to the benefit of the
Parties hereto and their respective permitted successors and assigns.

REW F T Fe B m AR, BP0 AR AL R AT AT IR AR TR 855 o AR
HRHTIR L€ AL B FCAT NN B TR A BSOS XU & B & GV n] 4k 5 AN 3Z ik
NBIEHAR Ty, JHEHZ R

17. GOVERNING LAW AND DISPUTE RESOLUTION & Fv:ee K S iU R

17.1 This Agreement and any dispute or claim arising out of or relating to this Agreement, including
but not limited to its existence, validity, interpretation, performance, breach or termination, shall
be governed by and construed in accordance with the laws of the Hong Kong Special
Administrative Region, without regard to its conflict-of-laws principles.

A BB R A I 51 B A 0 U R IAE AT S BRI CRAE(E AN IR A P A1
My R AT AL, BN AR AT DR E ORI R, BA
3 R A SRR o

17.2 Any dispute or claim arising out of or in connection with this Agreement or over its validity shall
be resolved through friendly consultation. If no agreement can be reached within thirty (30) days
after the dispute has arisen, subject to Section 17.4, the dispute shall be solely and finally settled
by the Hong Kong International Arbitration Centre (the “HKIAC”) according to HKIAC’s
administered arbitration rules effective on the date of submitting the notice of arbitration. The seat
of arbitration shall be Hong Kong. All arbitration proceedings shall be conducted in the English
language.

12



17.3

17.4

18.

JURIA G 5 AP RO 777 AR AR ] BRI el i A
k. HEHFCREZHE=1 (300 HWXUTRBEER—, ZETH 174 %0
AR T, SN YA E BP0 CHKIACT) KRR A Mk k2 HIAT A 2%
(1) HKIAC O SR AT I R RN e e o At s e its . BT A PP AR 7 35 B L9
HEAT «

The arbitration tribunal shall consist of one (1) arbitrator. The Parties shall jointly nominate the
sole arbitrator within thirty (30) days after the commencement of the arbitration. If the Parties fail
to agree on the sole arbitrator within such period, the sole arbitrator shall be appointed by HKIAC
in accordance with the HKIAC’s administered arbitration rules. The sole arbitrator shall be
independent and impartial and, unless otherwise agreed by the Parties, shall not have the
nationality of either Party.

FREBER tH— (1) ARG X7 AR A P iR e =+ (300 H A FLRFE M
FEAR B 5 o QXI5 R REAE YT BR A Al A A A e 53 NGB T B — B8, TR o ke 57 2y A
] B i e AR A HKIAC AT RN AR 72 o A8 SN AR FFARSZ AN 22 15, HERAEXUTS
ARAE, MERAETTEEE.

The arbitration award shall be final and binding on the Parties and may be recognised and enforced
in any court of competent jurisdiction, including in Chinese Mainland where applicable. Nothing
in this Section shall prevent either Party from seeking interim measures, emergency relief,
injunctive relief, evidence preservation, asset preservation or other conservatory relief from
HKIAC, the arbitral tribunal or any court of competent jurisdiction before or during the
arbitration. The arbitration fee and the prevailing Party’s reasonable expenses, including lawyers’
fees, shall be borne by the losing Party unless the arbitration tribunal awards otherwise. During
the arbitration proceedings the Parties shall continue to perform this Agreement except as to the
provisions which are in dispute.

AR JRER, MXUTEIRAARTT, Il AR BATE FEALIERE B 5 AN
APAT, BFEAEE A AE LT T A N RN R RS b X B AR AT . AR KA Y IGAE
] —J5 FEAR R AT BLAT R I T8] F) HKIAC b BT AT LA B AL 92 e FR 7 I I 445 Mt
K2R AR iR A W R B IR KT BRFEE S A EOES, T
BB LR A B CORRAIM S D) N e B 7 H o AR AR R e 23R4T 0 1]
BRI AL, XUTT LGk SE AT A WL He At 7«

SEVERABILITY H] 44

If any provision of this Agreement is held by a court of competent jurisdiction to be invalid, illegal or
unenforceable, such provision shall be modified by the court or arbitral tribunal to the minimum extent
necessary to make it enforceable, and the remaining provisions shall remain in full force and effect.

A ARV fT SR BAT B REBURE BN E N TR EIEBAN AT, %25 ik e i
FELE b B fg /N A EAT A B DM LA AT PAT 1, HLHR RN 9 R AT IR IR FF e 200
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19. WAIVER FH

No failure or delay by Disclosing Party in exercising any right, power or privilege hereunder shall operate
as a waiver thereof, nor shall any single or partial exercise thereof preclude any other or further exercise of
any right, power or privilege.

P T7 ARAT A BT BAT AR TR . AR, S B Z SRR B A AT s
AR BT SRS B B IR BB AT A, S AN R i AT AUR] . U SR ALK 3t — 20 B
AT 18

20. ENTIRE AGREEMENT 523}

This Agreement constitutes the entire agreement between the Parties with respect to the subject matter
hereof and supersedes all prior or contemporaneous agreements, understandings and communications,
whether oral or written, relating to such subject matter.

A BRSO SOOUTT BEAS U BT R I00A R e B DA, IR IO 566 Al s 7] N 3t 12 55 5 BTt J (14
P 1 SR BAS TR B3 TR0 f 7

21. AMENDMENT f&iT

This Agreement may be amended or modified only by a written instrument signed by duly authorised
representatives of both Parties.

AP AEATIE T BUE 2 X5 1k SRR 2 1 A5 S

22. COUNTERPARTS B4

This Agreement may be executed in one or more counterparts, each of which shall be deemed an original,
but all of which together shall constitute one and the same instrument. This Agreement is prepared in
English and Chinese. In the event of any inconsistency between the English and Chinese versions, the
English version shall prevail.

AT 2 E R B EIA, BRI IEA, I BIA I F R IR — 40 B R SR 3
TIRISCAE o ATPBCATE SRR SCAE e SESCRRA S A SCRRAAS— 850, ASESCRRA I

23. THIRD PARTY BENEFICIARIES 8= \

Except as expressly provided in this Section, no person who is not a party to this Agreement shall have any
right under the Contracts (Rights of Third Parties) Ordinance (Cap. 623) to enforce any term of this
Agreement. Disclosing Party’s Affiliates are hereby expressly intended to have the right to enforce the
terms of this Agreement but shall have no obligations to Receiving Party under this Agreement. The Parties
may rescind, vary or terminate this Agreement without the consent of any such Affiliate.
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24, AUTHORITY 124

The Parties have duly executed and agreed to be bound by this Agreement by the signatures of their
authorised representatives below. Each Party represents and warrants that the person executing this
Agreement on its behalf is fully authorised to do so. Where Receiving Party is an entity incorporated in
Chinese Mainland, Receiving Party shall affix its official company seal to this Agreement.

X7 2l TR ARG T IEX B E RN, FFFEZELAN . XU A UIFRIE, R
BRI R CIRAF 58 A AT BT 5 o Aniic s e b N IR TR i 1t XV S e
SLISERR, O RAEAR N BN A w A
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SCHEDULE - BACKGROUND IP: PATENTS AND PATENT APPLICATIONS

PR — BRAR: TR R HIE

The Disclosing Party’s patents and patent applications as at the Effective Date include, but are not limited

to, the following. This Schedule may be updated by the Disclosing Party from time to time by written
notice to the Receiving Party.

PR RH B L RN R B AR EA R T LUN AR 358k T3 AN DA T 38 RO 1)

Ji s H AR R

Jurisdiction Application Number Patent Number Title

United GB202106034 (GB2618709) | GB2618709’ System & method for

Kingdom from PCT/EP2022/060825 reducing drag on a marine

vessel.

Europe No EP22725412.5 PCT/EP2022/060825 System & method for
(EP4313749) from reducing drag on a marine
PCT/EP2022/060825 vessel.

Japan PCT/EP2022/060825 System & method for

reducing drag on a marine
JP2024-516839
vessel.
Korea PCT/EP2022/060825 System & method for
reducing drag on a marine
KR10-2023-7040943
vessel.
China 2280031512.7 System & method for
reducing drag on a marine
IP23145199P1P2314519
vessel.
USA 18/557,681 System & method for

reducing drag on a marine
vessel.
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IN WITNESS whereof the Parties hereto have caused this Agreement to be duly executed and made
effective on the Effective Date.

DISCLOSING PARTY RECEIVING PARTY
BT BWOT
[Name] [Name]
[&7] [&7K]
By: By:
AR : PR :
Name: Name:
4. G
Title: Title:
HRA HRAE
Date: Date:
SR F
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